Minister announces New Regulatory Authority for Auctioneers and Estate Agents

The Minister for Justice, Equality and Law Reform, Mr. Michael McDowell, T.D., has today published the report of the Auctioneering/Estate Agency Review Group.  The Government recently approved the report of the Group and following a recommendation in the Group's report, the Minister announced that he intends to establish, on an interim basis, a new Regulatory Authority.

The Minister said "I want to express my thanks to Alan McCarthy and the members of the Review Group for their hard work and commitment.  I am satisfied that the new Authority will provide a robust, progressive structure to underpin a high quality, transparent, and consumer friendly property market into the future."
Key recommendations 
The Group identified the need for reform and updating in respect of a number of key aspects of the operation of the property market.  These fall into three main categories:
· the licensing of auctioneers, estate agents, property letting and property management agents; 
· regulation, monitoring and inspection of the services provided 
· consumer awareness, protection and redress.

The Minister said the new Authority, which will be based in Navan in line with the Government's policy of decentralisation, will be established on an interim basis, pending enactment of the necessary statutory framework.  "I will be keen to see the new Authority develop a strategy for the transfer of the licensing function from the Courts Service.  The new legislation will address the provision of monitoring and inspection functions, a code of ethics and practice for the sector, a consumer complaints and redress system, arrangements for the better protection of clients' funds and provision for sanctions and compensation arrangements."
Today's announcements arise from the establishment by the Minister in July 2004 of a group to carry out a review of all aspects of the auctioneering profession in Ireland and to make recommendations for any changes necessary in terms of structure or legislation to ensure a proper and appropriate auctioneering, property letting and property management service to the public  

The review was initiated against a background of a considerable level of public concern about certain selling practices in the market, apparent deficiencies in regulatory and supervisory arrangements in respect of service providers and the need to take account of new forms of property marketing including franchises and the internet.

The Review Group comprised representatives of the auctioneering profession, consumers, the Competition Authority, Law Society of Ireland, the farming sector, the co-operatives sector and Government departments, and was chaired by Mr Alan McCarthy, former Chief Executive of Coras Trachtala. The report will be published this afternoon on the Department's website (www.justice.ie).18 October 2005.
